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Disclaimer

This document is confidential and is being supplied to you solely for your information and may not be reproduced, redistributed or
passed on, directly or indirectly, to any other person or published in whole or in part, for any purpose. In particular, neither this
document nor any copy of it (or any part of it) may be sent to or taken into the United States, Canada, Australia, Republic of South
Africa or Japan (or any of their respective territories or possessions, or to any resident thereof or any other corporation, partnership or
other such entity created or organised under the law thereof), nor may it be distributed to or for the account or on behalf of any US
person (within the meaning of regulation S under the US Securities Act of 1933, as amended). The distribution of this presentation in
other jurisdictions may also be restricted by law and persons into whose possession this presentation comes (or a copy hereof) should
inform themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of
the laws of any such other jurisdiction.
This document does not constitute or form any part of any offer or invitation or other solicitation or recommendation to purchase any
securities and contains information designed only to provide a broad overview for discussion purposes. As such, all information and
research material provided herein is subject to change and this document does not purport to provide a complete description of the
investment opportunity. All expressions of opinion are subject to change without notice and do not constitute advice and should not be
relied upon. Horizonte Minerals plc (the “Company”) does not undertake any obligation to update or revise the information in orrelied upon. Horizonte Minerals plc (the “Company”) does not undertake any obligation to update or revise the information in or
contents of this document. Recipients of this document who may consider acquiring shares in the Company are reminded that any
such acquisition should not be made on the basis of the information contained in this document.
This document is being distributed in the UK only to, and is directed only at persons who are (i) investment professionals as defined in
Article 19 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (“the Promotion Order”) or (ii) are persons
of a kind described in Article 49(2) of the Promotion Order or (iii) are persons to whom this document may otherwise lawfully be issued
or passed on (all such persons together being referred to as “relevant persons”). Any person who is not a Relevant Person should not
act or rely on this presentation or any of its contents and any investment or investment activity to which it relates will only be available to
Relevant Persons. Any person who is unsure of their position should seek independent advice.
The Company nor its employees, advisers or representatives nor any other person makes any guarantee, representation, undertaking
or warranty, express or implied as to the accuracy, completeness, correctness or fairness of the information and opinions contained in
this document (or as to the reasonableness of any assumptions on which any of the same is based or the use of any of the same), nor
does the Company nor its employees, advisers or representatives nor any other person accept any responsibility or liability whatsoever
for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection therewith.



Overview

� Horizonte aims to make new world class discoveries primarily in Brazil
and Peru

“The strategy is to create value by generating and r apidly advancing new 
exploration projects to joint venture out to the mi ning companies, providing 

mid term cash flow which is then used to develop ne w business ”

and Peru

� Strategy to add value through Exploration and Development (E&D) ,
Strategic Association and Joint Venture.



Positioned for Growth  

� Portfolio of projects in stable mining countries - Brazil and Peru

� Focussed on gold and nickel for next 12 to 18 months.

� Resource definition on 3 core projects (Au and Ni)

� Proven business model that demonstrates value uplift and cash generation� Proven business model that demonstrates value uplift and cash generation

� Generative pipeline of projects in prospective mineral terrains with existing ore
deposits

� Close contacts with mining companies in Brazil and Peru - strategic
association

� Low overheads, funds focussed in the ground, good cash position.



Advanced Projects

Lontra Nickel Project – Brazil 

New discovery 2008

Tangara Gold Project – Brazil

JV Troy Resources – Dec 2007JV Troy Resources – Dec 2007

Pararapa Gold Project – Peru 

JV Barrick Gold 2008

El Aguila Silver Zinc Project – Peru 

Resource Definition – JV Option 



Directors

David J. Hall, Msc
Non Executive Chairman

24 years in the exploration sector on projects and mines in over 40 countries. Previous positions include
chief geologist for MinorcoSA; consultant geologist for Minorco South America; and exploration manager
for AngloGold South America.

Jeremy J. Martin, Msc, ASCM
Chief Executive Officer

Extensive South American exploration experience for Inca Pacific Resources Inc followed by Central
America and Europe. He has been involved in the formation of various AIM listed companies and has
completed a number of high value mineral project transactions.

Nicholas R. Winer, BSc 20 years experience in gold, base metals and diamond exploration in South America, Africa andNicholas R. Winer, BSc
Chief Operations Officer

20 years experience in gold, base metals and diamond exploration in South America, Africa and
Australia. Previous positions include exploration manager for AngloGold do Brazil Ltda., exploration
manager in Brazil with the exploration division of BHP Limited.

Allan M. Walker, MA
Non Executive Director

22 years experience in investment banking, primarily in energy, project finance and private equity,
particularly in emerging markets. Previous positions include head of energy finance in London for
Standard Bank Plc; director in global energy and project finance group of Credit Suisse First Boston in
London; and head of the energy group at CSFB Garantia in Sao Paulo.

Gary Townsend, FCA, CTA
Chief Financial Officer

Chartered accountant with over 10 years experience in the gold mining industry. Previous positions
include Group Financial Controller for Ashanti Goldfields and Chief Financial Officer for Guinor Gold
where he was involved in raising over US$100 million in equity and project finance for the expansion of
operations.



Business Model



Tangara Au JV Troy Resources

US$ 800,000 
staged 

US$ 30 per oz 
up to 500,000 oz 

Cash payment
US$2.8 million

“The model demonstrates 15X uplift on 
initial investment” 

Ground
Staked

Drilling & 
Resource 

Identification

Farm-out
Troy 

Resources Additional 
US$ 2 million 
cash payment

staged 
cash payment

up to 500,000 oz 
Au produced

NSR of 2% 
on production 

< 1 million oz Au

Investment circa 
US$1 Million

Potential circa 
US$15 million return



Lontra Nickel Project - Benchmark

PROJECT COMPANY TONNES GRADE

Jacare Anglo Am. 430Mt 1.3%

Onca Puma Vale 78Mt 1.8%

Vermelho Vale 290Mt 0.8%

S. Da Tapa Xstrata 73Mt 1.5%

Niquelandia Votorantim 60Mt 1.5%

Barro Alto Anglo Am. 116Mt 1.5%

Santa Fe Teck Com. 36Mt 1.1%

Santa Rita Mirabela 84Mt 0.6%

All the above projects are in advanced feasability 
or preliminary production phases

Horizonte Minerals – Lontra Project 



Lontra Nickel Project

� 256 km2 exploration block covering
part of Araguaia mobile belt

� Major new Nickel province

� Xstrata’s new discovery 80 km to the
north, Serra do Tapa Nickel lateritenorth, Serra do Tapa Nickel laterite
deposit preliminary inferred resource
of 73 Mt @ 1.45% Ni. Second
discovery Vale dos Sonos

� Teck Cominco’s new Ni discovery
Vila Oito 6km to the east

� Auger drill samples - best interval
averaging 1.5% Ni over 4m - ending
in mineralisation



Discovery History

Target – Identification and acquisition of 
ground

Stream Sediment Sampling programme 

March 2007 

Follow up soil Sampling 

Auger Drilling 

60 Hole  Drilling Programme 

Nickel DiscoverySeptember 
2008 



Diamond Drill Results 



Lontra Benchmark Valuation

� Target tonnage for first phase Lontra drilling - Northern and Raimundo targets 30
Mt at >1% nickel to give +/-300,000 tonnes contained metal

� Conservative in-situ value estimation – take 1% of total value (a current mid term
nickel price of US$10,000 / tonne)

� Potential in-situ value of US$30 million from first stage drilling (HZM 50%)

� Additional 3 target areas within concession to test with potential to double resource

Potential in-situ value for Horizonte of US$15 to 20  million*

*(Assumes 300,000 tonnes of Ni at US$10,000/tonne then taking 1% for 
In-situ value) 
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Pararapa Gold Project  – JV Barrick 



Pararapa Gold Project  – JV Barrick 
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Valuation 

Project Status Target Resource Potential Value to 
Company  

Tangara Tangara –– goldgold JV – Troy Resources 500,000 o/z Au US$15 million 

Lontra Lontra –– nickelnickel Resource definition 30 million tonnes at 1% 
Ni

US$15 million 

Pararapa Pararapa –– gold gold Resource definition 200,000 o/z Au
5 Moz Ag

US$8 million
US$5 to 10 million 

Current market capitalisation £2.02 million (£1 mil lion cash)



Corporate Development Strategy 

Project Metal Status
Lontra Nickel � 60 hole drill programme complete

� First stage resource preparation – Q1 2009

Tangara Gold � Troy Resources signed as JV Partner
� 6,000m drill program complete – follow up Q1 2009

El Aguila Silver � Resource statement completionEl Aguila Silver � Resource statement completion
� Evaluating corporate transactions

Pararapa Gold � JV established with Barrick Gold
� Drilling planned Q3 09

Pipeline Gold/Copper/ Nickel � 3 copper/gold and nickel projects Brazil
� 3 copper / gold-silver projects in Peru

Acquisition � Identifying/appraising intermediate stage projects
� Focusing in Brazil and Peru



Why Invest in Horizonte?

� Focused in prospective and stable mining countries – reduced risk

� Multi commodity exposure

� The right team with a well defined business strategy

� Working towards resource definition on 3 projects� Working towards resource definition on 3 projects

� Strategic Associations to add value and reduce costs

� Proven business model - achieved objectives since listing

� Building Value through deal flow.



Key Data

� Share Price: 5.9p

� AIM Ticker: HZM

� Market Cap: £2.38m

� Listing Date: 08.05.06

� Shares in Issue: 40.4m

� Year high/low: 5.9 – 4.2

� Broker/Nomad: Hanson Westhouse



Contacts

Jeremy Martin
Managing Director

Horizonte Minerals plc
22 Grafton Street
London W1S 4EX

Tel: 020 7495 5446Tel: 020 7495 5446

j.martin@horizonteminerals.com 
www.horizonteminerals.com


